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The above financial results have been reviewed and recommended by the Audit Committee and approved by the Board ofDirectors at their meeting hold on
lSth May 2023.

The financial statements ofthe Company have been prepared in accordan€e with the Generally Accepted Accounting Principles in India (lndian GAAP) to
comply with the Accounting Standards specified under Section 133 ofthe Companies Act, 2013, and the relevant provisions olthe Companles Act, 2013.

The Board ofDirectorhas reoommended dividend ofRs 0.70 per share i e @ 7%.

Company is operating only in one segment, namely Language Technology Sewices and Consultancy Seryices
As part ofsecondary reporting, revenue is aitributed to geographical areas based on the location ofthe customers as per the details below:

As the Company has listed on the Emerge platform ofthe National Stock Exchange oflndia Limited ("NSE EMERGE") w.e f loth June 2022 , the
Company has not prepared the financial results for the previous quarters However, comparative figures of quarler ended Mar 3 I , 2022 have been restated by
the Management ofthe Company and prepared by exercising necessary due diligence to ensure that the Flnancials reflect kue and fair view ofCompany
affairs.

The financial figures oflast quarter ended 3l st March 2023 are balancing figures between audited financial figures in respect offinancialyear ended 3l st
March 2023 and published year to date figures upto 3lst December 2022, which were subject to Limlted Review

The previousyear's figures have been regrouped/ reclassified, wherever necessary to conform to the cunent y€ar presentation.

For and on behallof'the Board ofDirectors of

\

tidcl Soliech Lidirted '

PrachiKulkami
Managing Director
DIN 03618459

Date: l8th May 2023

Place Pune
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For and on behalf of"ile Board ofDirectors ol

04Pr,c020061

\
PrN
Managing Director
DIN: 03618459

Date: l8th May 2023

Place: Pune
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KTRTANp &paNDrr LLp

lndependent Auditor's Report on Audit of Annual Financial Results of
Fidel Softech Limited for quarter and year ended March 3L,2023

(Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regu lations,2015 (as amended)

To the Board of Directors of
Fidel Softech Limited

Opinion

we have audited the accompanying annual financial results of Fidel softech Limited (,,The

Company") for the quarter and the year ended March 31, 2023 attached herewith, being

submitted by the Company pursuant to the requirement of Regulation 33 of the sEBl (Listing

obligations and Disclosure Requirements) Regulations, 2015, as amended (the ,,Listing

Regulations")

ln our opinion and to the best of our information and according to the explanations given to us,

th ese annual financial results:

are presented in accordance with the requirements of the Regulation

Regulations in this regard; and

33 of Listing

ii, give a true and fair view in conformity with the recognition and measurement principles

laid down in applicable Accounting Standards and other accounting principles generally

accepted in lnd ia ofthe net profits and other financial information forthe quarter and year

ended 31't March,7023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) ofthe com pan ies Act, 2013 ("th e Act"), our responsibilities under those stand ards

are further described in the "Auditor's Responsibilities for the Audit of the Financial Results',

Kirtane & Pandit LLP
Chartered Accountants

Pure Munbai Nashik I Bengaluru I Hyderabad New Delhi

Regd. 0ffice : 5'i FIoor, Wino A, Gopal House, S.No. 127,/1B,/1, Plot A1, 0pp. Harshal Hall, Kothrud, Pune - 41 I 038, lndia

www.kirtanepandit,com I Email I kpca@kirtanepandit,com
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lndependent Auditors' Report on Audited Annual Financial Results of Fidel Softech Limited for the
quarter and year ended March 31, 2023

section of our report, We are independent of the Company in accordance with the Code of Ethics

issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements

th at are releva nt to our audit of the financial resu lts under the p rovisions of Companies Act 2013

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence obtained by

us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of interim financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of

the annual financial results that gives a true and fair view of the net profit and other financial

information in accordance with recognltion and measurement principles laid down in Accounting

standard 25 'lnterim financial reporting' prescribed under section 133 of the Act read with

relevant rules issued thereunder and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Llsting Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions ofthe Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and a pp licatio n of a pp ro priate acco u nting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

ad eq u ate intern a I financial co ntrols, that were o pe rating effectively for ensu ring the accu racy and

completeness of the accounting records, relevant to the preparation and presentation of the

financial results that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the

company's ability to continue as a going concern, disclosing, as applicable, matters related to

going conce rn and using the going co ncern basis of accounting u n less the Board of Directors eith er

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

Kirtane & Pandit
Cha rte red Accountants

NV
2 of 5



lndependent Auditors' Report on Audited Annual Financial Results of Fidel Softech Limited for the
and year ended March 31, 2023

The Board of Directors are also responsible for overseeing the Company's financial reporting

p rocess.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as

a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the financial results.

As part of an audlt in accordance with sAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the annual financial results,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain aud it evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. But not for the purpose of

expressing an opinion of effectiveness of company's internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Dlrectors.

Kirtane & Pandit
Cha rte red Accountants
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lndependent Auditors' Report on Audited Annual Financial Results of Fidel Softech [imited for the
quarter and year ended March 31, 2023

Conclude on the appropriateness of the Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company,s

ability to contin u e as a going conce rn. lf we conclu d e that a material unce rta inty exists, we

are required to draw attention in our auditor's report to the related disclosures in the

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor,s

report. However, futu re eve nts or con d ition s may ca use th e Com pany to cease to contin ue

as a going con ce rn.

Evaluate the overall presentation, structure and content of the annual financial results,

including the disclosures, and whether the annual financial results represent the

underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Emphasis of Matter

Attention is drawn to Note no. 5 of the Results which states that the comparative figures for

quarter ended March 3L, 2022 as reported in the accompanying statement have been prepared

and presented by the Management of the company and have not been subjected to our review.

Our conclusion is not modified in respect of this matter.

FRN
105215W/
w100057

Kirta ne & Pa ndit
Cha rte red Accountants
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lndependent Auditors' Report on Audited Annual Financial Results of Fidel Softech Limited for the
quarter and year ended March 31, 2023

Other Matter

The annual financial results include the results for the quarter ended March 31,,2023 being the

balancing figure between the audited figures in respect ofthe fullfinancial year ended March 3j.,

2023 and the published unaudited year-to-date figures up to December 31,,2022, being the third

quarter ofthe current financial year, which were subjected to a limited review by us.

Our report on the Statement is not modified in respect of this matter.

For Kirtane & Pandit LLp

Chartered Accou nta nts
Firm Registration No.105215W/W100057

Anand Jog

Partner
Mem bership No.:108177
UD|N: 2 3lo8 1 7f B(i hlN LA 7 B t 0

Pune, May 1,8,2023

Kirtane & Pandit
Cha rte red Accountants


