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SE/2024/1050 
 
Date: November 7 , 2024 
 
To, 
National Stock Exchange of India Ltd,  
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra (East), Mumbai– 400051 
Maharashtra, India. 
 
Scrip: FIDEL 
 
SUB: Outcome of Board Meeting held on November 7, 2024 
 
This is to inform you that the Board of Directors at its meeting held today, i.e. on November 7, 2024 have 
approved the following 
 
1. Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024. 
 
2. ‘Nil Report’ for statement of deviation or variation for the funds raised by Initial Public Offer, as 

approved by the audit committee. 
 

3. Appointment of Secretarial Auditors for the FY 2024-25 
 

The results along with the copy of limited review report duly signed by the Auditors of the Company are 
enclosed herewith. A copy of the ‘Key Takeaways’ and ‘Nil Report’ for statement of deviation or 
variation for the funds will be filed with the Stock Exchange separately. 
 
The aforementioned documents shall also be available on the Company's website at 
www.fidelsoftech.com .  
 
The Board meeting commenced at 9.45  am and ended at  11.30 am. 
 
Request you to take this on your record. 
 
Thanking you. 
 
Yours faithfully, 
 
For Fidel Softech Limited 
 
 
Sneha Ratnaparkhi 
Company Secretary 

   (A42657) 
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November 7, 2024 

From the desk of our Managing Director 

 10.86% revenue growth over Q1 of  FY 24-25 
 44.7 % revenue growth over Q2 of FY 23-24 & 40% revenue growth over H1 of FY 23-24 

 
This is our straight 10th quarter where we continue to better than our previous quarter. We have been adding 
to our cash reserves the free cash flow generated during the period. Our EPS is improving, and we are focused 
working on further improving the EPS to double digits.  
 
Financial Highlight for Q2 (July-Sept) FY24-25 

                 (₹ in Cr.) 
Particulars Q2 2024-25 Q1 2024-25 Q2 2023-24 

Revenue 13.82 12.46 9.55 

Profit Before Tax 3.19 2.80 2.17 
PAT 2.37 2.11 1.64 
EPS 1.73 1.54 1.2 

 
Financial Highlight for H1 (Apr-Sept ) FY24-25 

                                                               (₹ in Cr.) 
Particulars Apr-Sept 2024 Apr-Sept 2023 

Revenue 26.28 18.77 

Profit Before Tax 5.99 4.30 
PAT 4.48 3.21 
EPS 3.26 2.33 

 
Some of the key wins and strategic insights for the quarter include: 
 

 This quarter Fidel delivered product internationalization support to a listed Indian firm supporting in 
11 global languages  

 It successfully delivered an end-to-end implementation of Infor Syteline project in Japan geography 
for a US manufacturing client. 

 The Hyderabad office operations continue to be steady and show incremental progress. 
 Fidel has also initiated technical partnerships with E2E (API GPU Cloud & data center provider) & 

Cisco for further support. It’s managed services & infrastructure support practice.  
 This quarter Fidel signed up MOU with a Japanese firm for supporting their dev center for migration 

of application to cloud.  
 We brought the yearly salary appraisal cycles to July – June cycle. This helps us stabilize the Q1 and 

absorb any cost impact in Q2 which has been traditionally strong for us.  
 Fidel has setup a wholly owned subsidiary (WOS) in the US. It has also setup a small office in 

Delhi.   
 
35 New  hiring's (Including employees, consultants, and Interns) in Q2 ( 24-25)  
 
Way Forward –  



 

                                                                                                                                           

Fidel Softech Limited  
(Formerly known as Fidel Softech Pvt. Ltd.) CIN - L72200PN2004PLC020061 

Unit No. 202, 2nd Floor, West Wing, Marisoft IT Park 3,  
Kalyani Nagar, Vadgaon Sheri, Pune - 411014. MH. India.  

 

www.fidelsoftech.com     
info@fidelsoftech.com                                                                                                           
+91-20-49007800 

 
 The outlook is fairly positive. This year we had decided to plan to pursue an avg 8-10% growth per 

quarter and overall H1 has a sequential 10%+ per Q growth.  
 Our focus on Account Management is helping us to get better insight and visibility in some of our 

strategic accounts that we have marked for future growth. Our new Japan – India consulting practice 
is also showing some traction and we see some interest in setting up small ODCs/GCCs in India, 
market research for certain domains etc.  

 We have also participated in few govt related RFPs (for which we have to show a setup in Delhi and 
hence the Delhi branch office).   

 We are seeing some traction & increase in queries for Infor Syteline practice. We are also seeing scope 
for language engineering services.  

 While business from Japan is stable, we continue to focus on India / US-Europe geographies to tap 
new business. We have set up a US subsidiary and have started reaching out to US clients for more 
opportunities  

 Fidel also setup a MOU with a Japanese client for a 15-month work and should see some traction from 
Q4 onwards 

 We are looking at few inorganic growth opportunities for growth. While we are not rushing into 
anything, we are exploring new complimentary competencies, geographies and scale.  

 We continue to focus on building & training our next level of leadership team comprising of 25+ 
members who are the cohesive force behind consistent & sustainable growth. 

 We are cautiously positive about the economic outlook and continue to focus on building and 
expanding our core competencies as well as increasing opportunities to expand into new geographies 
through new partnerships.  
 

 
 
 
 
Thank You. 
 
 
 
Disclaimer 
This note may contain "forward-looking statements” – these are statements related to future. In this context 
forward-looking statements often address our expected future business and financial performance and may 
contain words such as "expects, anticipates, intends, plans, believes, seeks, should or Will.’ For us uncertainties 
may arise from fluctuations in forex, increase in recruitment costs, attrition in key positions and other factors 
affecting the demand including those of a political, economic, business, competitive or regulatory nature. 
Actual future results may differ substantially or materially than those expressed in our note.  
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Date: November 7, 2024 
Statement of Deviation / Variation in utilisation of funds raised 
 

Name of listed entity Fidel Softech Limited 
Mode of Fund Raising Public Issues / Rights Issues / 

Preferential Issues / QIP / Others 
Date of Raising Funds June 8, 2022 
Amount Raised Rs. 1,349.76 Lakhs. 
Report filed for Quarter ended September 30, 2024 
Monitoring Agency applicable / not applicable Not Applicable 
Monitoring Agency Name, if applicable - 
Is there a Deviation / Variation in use of funds raised Yes / No 
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the shareholders 

- 

If Yes, Date of shareholder Approval - 
Explanation for the Deviation / Variation - 
Comments of the Audit Committee after review Nil Report Approved 
Comments of the auditors, if any - 
Objects for which funds have been raised and where there has 
been a deviation, in the following table 

The object of the Initial Public 
Offer was 
1. Funding working capital 
requirements; and  
2. General corporate purposes. 

 
Original 
Object  

Modified 
Object, if 
any 

Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation for 
the quarter according 
to applicable object 

Remarks 
if any 

1. Funding 
working 
capital 
requirements; 
and 
 2. General 
corporate 
purposes 

NA INR 
1213.27 
Lakhs 

NA INR 
517.56 
Lakhs 
 
 
INR 
198.22 
Lakhs 

NA None 

 
Deviation or variation could mean: 
 (a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc. 
 

For Fidel Softech Limited 
 
 
Prachi Kulkarni 
Managing Director 
DIN: 03618459 
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