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Date: Aug 3,2022

To,

National Stock Exchange of lndia Ltd,
Exchange Plaza,

Bandra Kurla Complex,
Bandra (East), Mumbai- 400051
Maharashtra, lndia.

Scrip: FIDEL

SUB: Outcome of Board Meetine

Dear Sir/Madam,

This is to inform you that the Board of Directors at its meeting held today, i.e. on Augusl3,2022 have approved the
Unaudited Standalone Financial Results for the first quarter ended 30th June,2022.

The results alongwith the copy of limited review report duly signed by the Auditors of the Company together with a

copy of the'KeyTakwaways'are enclosed. The aforementioned documents shall also be available on the Company's
website at www.fidelsoftech.com.

The Nil Report for statement of deviation or varlation, as approved by the audit committee is also enclosed
herewith.

The Board meeting commenced at[fam and ended s1l30pm

Request you to take this on your record.

Thanking you.

Yours faithfully,

For Fidel Softech Limited\g
Prachi Kulkarni
Managing Director
DIN:03518459

Fidel Softech Limited
(Formerly known as Fidel Softech Pvt. Ltd.) CIN - U72200PN2004P1C020061
Unit No. 202,2"d Floor, West Wing, Marisoft lT Park 3,

Kalyani Nagar, Vadgaon Sheri, Pune - 411014. MH. lndia.
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KIRTANIE &PANDIT LLP

INDEPENDENT AUDITOR's REVIEW REPORT ON THE QUARTERLY
UNAUDITED FINANCIAL RESUTTS

To the Board of Directors of
Fidel Softech Limited

We have reviewed the accompanying statement of unaudited financial results of Fidel

Softech Limited (the "Company") for the quarter ended June 30, 2022, being submitted by

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 20L5, as amended (the "Listing Regulations").

This statement is the responsibility of the Company's Management and has been approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurentent principles laid dr:wn in Accounting Standard 25 "lnterim Financial Reporting"

prescribed under Section 1,33 of the Companies Act. 20L3 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia. Our

responsibility is to issue a report on these financial statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagenrents (SRE) 2410 "Review of lnterim Financial lnformation performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This Standard requires that we plan ancl perform the review to obtain moderate

assurallce as to wlrether the financial statements are free of material misstatement. A

review of interim financial information consists of making enquiries, primarily of persons

responsible for financials and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Auditing and consequently does not enable us to obtain assurance that

we would become aware of all significant matters that nright be identified in an audit.

Accordingly, we do not express an audit opinion.
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Fidel Softech Limited - lndependent Auditor's Review Report On The Quarterly Unaudited
Financial Results For The Quarter Ended June 30,2022

4. Based on our review conducted as abovc, nothing has comc to our attcntion that causes us

to believe that the accontpanying statement of unaudited financial results, prepared in

accordance witlT applicable accourrtirrg standards and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or tlrat it contains arry material

misstatement.

Emphasis of Matter

Attention is drawn to Note no. 5 of the Results which states that the Comparative figures of

quarter ended June 30, 2021 and March 31,,2022 as reported in the accompanying

Statement have been prepared and presented by the Management of the Company and

lrave not been subjected to r.lur review. Our conclusion is not modified in respect of this

matter.
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For Kirtane & Pandit LLP

Chartered Accountants
Firm Registration No.105215W/W100057
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Suhrud Lele
Partner
Membership No.: 121162
uDtN: 2I?-l r5 2AO DPKpq060

Pune, Augusl3,2022

Kirtane & Pandit LLP

Chartered Accountants
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3'd August 2022

From the desk of our Managing Director

Our differentiated Lang + Tech Engineering & Consulting expertise, trusted delivery model and
robust client relationships continue to fuel our growth

o Fidel Softech revenue grows 29.30o/o YoY for Q1 FY23

o Employee strength reaches over 183

Financial Highlight for April to June Quarter 2023
We are happy to start the new fiscal year delivering a YoY growth of 29.30%. As a good corporate
Governance lnitiative, the company has decided to publish its quarterly unaudited financial results
post the lnitial Public Offering. This is our first fiscal Quarter and hence it was an organizational
learning at all levels.

Ru s in Lakhs

Revenue 681.81 526.61 816.s0
EBITDA 77.54 76.75 313.38

Profit Before Tax 72.21, 68.1,4 30s.89
Profit After Tax 53.68 60.17 178.68

Some of the key wins for the quarter include -
a. L2 new esteemed clients with some key clients from manufacturing, B2B sector added to our

customer base thereby increasing the client onboarding velocity.
b. Bagged a l-0 month long multi-lingual data creation for Al engine project. A dedicated team of

20 expert retainers onboarded to work on this project.
c. Fidel provided training to a team from a renowned Japanese firm setting up its operations in

lndia. This has opened new opportunities for localization & lT services and other
colla borations.

d. We are now supporting a multi-lingual system development for a New lreland based client into
e-gaming and entertainment.

e. New Key hires: Fidel has added a senior Cloud manager as it sees more business in Cloud. Fidel
also hired a senior sales executive with localization and manufacturing domain experience.
Attrition this quarter was as low as 8%.
Fidelgot empaneled on GEMWIN (Singapore portal) which will now open
SE Asian markets.

new opportunities in

We saw a lower PAT this quarter for obvious reasons.
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TFidel Softech

The overall business sentiment is strong and while we see some volatility in
resourcing costs, company will better its PAT in coming quarters.

Our differentiated Lang + Engineering expertise, trusted delivery model
relationships continue to fuel our growth. ln addition, we are working with
them navigate and thrive in the evolving economic environment.

Fidel Softech Limited
(Formerly known as Fidel Softech Pvt. Ltd.) CIN - U7220OpN2OO4PLCO2OO61
Unit No. 2O2,2no Floor, West Wing, Marisoft lT park 3,
Kalyani Nagar, Vadgaon Sheri, Pune - 411014. MH. lndia.
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One-time costs: We incurred one-time IPO related costs in the current quarter, to the tune of
17.83 Lakhs. These costs have helped us raise funds and will help us fuel our growth in the times
to come.

Addition of new staff: We have started adding new staff to our sales and delivery teams. For a

new project, we increased the number of retainers in April and invested in onboarding and
training them to take up this l-O-month project which has an almost 4O%o margin.

Compared to last quarter we have added l-9 new members to our team and on YoY basis we have
added a staff of 41 language and engineering experts.

lncentive to key middle managers: The company also decided to share some wealth with key
middle managers for the future planned projects and as part of retention initiative. The company
did an all-hands celebration to mark the milestone event of lPO, and which was a huge motivation
for the team.

Allthe above had a direct impact on PAT.

Since the shares were listed on June 1Oth and the quarter immediately finished on June 30 there
was.not much opportunity to implement any planned initiatives. From next quarter, we will be
better equipped to implement the growth initiatives for the increased revenue and overall earning
per share.

r currency, spike in

and robust client
our clients to help

Finally, so far, we continue to see stable demand and requirements from our clients. We are
working on a two-fold model - Sustain and lmprove business performance and then Grow the
scale of operations. This way, we are protecting the downside as well as opening ourselves for
rapid growth.

We have a long-term view and continue
current business scenario.

Thank You.

to better our performance while navigating through the

Disclaimer
This note may contain "forward-looking statements" - these are statements related to future. ln this context forward-looking
future business and financial performance and may contain words such as "expects, anticipates, intends, plans, believes, seeks, should or
arise from fluctuations in forex, increase in recruitment costs, attrition in key positions and other factors affecting the demand including those
business, competitive or regulatory nature. Actual future results may differ substantially or materially than those expressed in our note.
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lf Fidel Softech
Statement of Deviation / Variation in utilization of funds raised

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

For Fidel Softech Limited
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i nfo@f idelsoftech. com
+91-20-49007800

PrachiKulkarni
Managing Director
DIN:03518459

Fidel Softech Limited
(Formerly known as Fidel Softech Pvt. Ltd.) CtN - U72200pN2004PLCO20061
Unit No. 202,2nd Floor, West Wing, Marisoft lT Park 3,

Kalyani Nagar, Vadgaon Sheri, Pune - 411014. MH. lndia.
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Name of listed entity Fidel Softech Limited
Mode of Fund Raising P u bl ic I ssues /*i6h+s-l€su€sl

l'referential lssues / QIP / ethers
Date of Raising Funds June 8,2022
Amount Raised Rs. 1,349.76 Lakhs.

Report filed for Quarter ended June30,2022
Monitoring Agency applicable / not applicable Not Applicable
Monitoring Agency Name, if applicable
ls there a Deviation / Variation in use of funds raised \h+/ No

lf yes, whether the same is pursuant to change in terms of a

contract or obiects, which was approved bv the shareholders
lf Yes, Date of shareholder Approval
Explanation for the Deviation / Variation
Comments of the Audit Committee after review Nil Report Approved
Comments of the auditors, if any
Objects for which funds have been raised and where there has

been a deviation, in the following table
The object of the lnitial Public
Offer was
1-. Funding working capital
requirements; and
2, General corporate purposes.

Original Object Modified
Object, if
any

Original
Allocation

Modified
a llocation,
if any

Fu nds

Utilised
Amount of
Deviation/Variation for
the quarter according
to applicable obiect

Rema rks

if any

1. Funding
working capital
requirements;
and

NA tN R 943.32
Lakhs

NA Nil NA None

2. General
corporate
purposes

NA tNR 269,95
Lakhs

NA Nil NA None
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